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Property (Re)Insurance

RenaissanceRe
Syndicate 1458

Since our establishment in 1993, we’ve carefully expanded  

and enhanced our products and platforms to better serve our 

clients in locations around the world. The growth of 

RenaissanceRe as a leading casualty, specialty and  

property reinsurer over the past two decades includes the 

establishment of Syndicate 1458 at Lloyd’s of London in 2009.  

Offering both reinsurance and insurance coverages, our 

London platform provides our clients with the benefit of Lloyd’s 

distribution network and worldwide licenses and enables us to 

offer a range of products and services supported by Lloyd’s 

328-year history as the world’s specialist insurance market. 

We encourage you to reach out to a member of our 

underwriting team to find out more about what our relationship 

with Lloyd’s means for you, and how we can help you develop 

innovative solutions to meet your (re)insurance needs. Our 

property reinsurance book includes catastrophe excess of 

loss, risk excess of loss and proportional business. We are a 

quoting market for insurance and reinsurance business. 



PROPERTY REINSURANCE

– Worldwide scope
– Programme capacity of $30,000,000 
– Catastrophe XOL
 – Primary
 – Retro
 – Occurrence and aggregate
– Risk XOL
 – Primary
 – Occurrence and aggregate
– Proportional
 – Quota share

 – Surplus share

PROPERTY INSURANCE

– Worldwide scope
– Programme capacity of $20,000,000 
– Open market
 – Primarily excess of loss participation
 – Preference for soft occupancy
– Delegated authority
 – Binding authority
 – Line slip
 – Consortium

2016 $461

2015 $362

2014 $257

RENAISSANCERE SYNDICATE 1458 STAMP CAPACITY
(U.S. dollars in millions)

 PROPERTY BY CLASS FOR 2016*

Casualty 51%

Property 37%

Specialty 12%

BUSINESS BY LINE FOR 2016*

Quota Share 39%

Catastrophe XOL 32%

Direct & Facultative 23%

Risk XOL 6%

* As per 2016 Syndicate Business Forecast.



RENAISSANCERE HOLDINGS LTD. BUSINESS MIX

Catastrophe Reinsurance
Property catastrophe reinsurance is our traditional core business, and is 
principally written through Renaissance Reinsurance Ltd., Renaissance 
Reinsurance U.S. Inc., DaVinci Reinsurance Ltd., RenaissanceRe 
Syndicate 1458 and for other joint ventures such as Top Layer Re and 
Upsilon RFO. We believe we are one of the world’s leading providers  
of this coverage, based on total catastrophe gross premiums written.  
This coverage protects against large natural catastrophes, such as 
earthquakes, hurricanes and tsunamis, as well as claims arising from 
other natural and man-made catastrophes such as winter storms, 
freezes, floods, fires, wind storms, tornadoes, explosions and acts of 
terrorism. We offer this coverage to insurance companies and other 
reinsurers primarily on an excess of loss basis. This means that we 
begin paying when our customers’ claims from a catastrophe exceed  
a certain retained amount. We also offer proportional coverages and 
other structures on a catastrophe-exposed basis and may increase 
these offerings on an absolute or relative basis in the future.

Casualty & Specialty Reinsurance 
We write casualty and specialty reinsurance through Renaissance 
Reinsurance Ltd., Renaissance Reinsurance U.S. Inc., RenaissanceRe 
Specialty U.S. Ltd., RenaissanceRe Syndicate 1458 and DaVinci 
Reinsurance Ltd. Principally, we cover certain targeted classes of 
business where we believe we have a sound basis for underwriting and 
pricing the risk that we assume. Our portfolio includes various classes 
of business such as aviation, casualty clash, catastrophe exposed 
personal lines property, crop, energy, financial, mortgage guaranty, 
political risk, surety, terrorism, trade credit, certain other casualty lines 
including directors and officers liability, general liability, professional 
indemnity, and other casualty and specialty lines of reinsurance. We 
believe that we are seen as a market leader in certain of these classes 
of business, and we are seeking to expand these operations over time.

Lloyd’s Segment
Our Lloyd’s segment includes insurance and reinsurance business 
written for our own account through Syndicate 1458. The syndicate 
enhances our underwriting platform by providing access to Lloyd’s 
extensive distribution network and worldwide licenses. Syndicate  
1458 offers a range of property, casualty and specialty insurance  
and reinsurance products including, but not limited to, direct and 
facultative property, property catastrophe, agriculture, medical 
malpractice, general liability and professional indemnity. Syndicate 
1458 may seek to expand its coverages and capacity over time.

Ventures
Our ventures unit has responsibility for creating and managing our 
joint ventures, executing customized reinsurance transactions to 
assume or cede risk, and managing certain investments directed  
at classes of risk other than catastrophe reinsurance. Currently, our 
principal joint ventures include Top Layer Reinsurance Ltd., DaVinci 
Reinsurance Ltd., Upsilon Reinsurance Opportunities Ltd., and 
RenaissanceRe Medici Fund Ltd.



GROUP FINANCIALS

 For more detailed financial information about the RenaissanceRe 

Group of Companies, please visit renre.com/financials.

RENAISSANCERE GROUP STRUCTURE

Lloyd’s Overall Market Rating A A+  AA-

Renaissance Reinsurance Ltd. A+ AA- A1 A+

Renaissance Reinsurance of Europe A+ AA-   

Renaissance Reinsurance U.S. Inc. A AA-  

DaVinci Reinsurance Ltd. A AA- A3 

Top Layer Reinsurance Ltd. A+ AA  

RATINGS A.M. Best S&P FitchMoody’s

Bermuda Domiciled  

Joint Ventures (capitalized separately)  

Ireland Domiciled   

United Kingdom Domiciled   

 

U.S. Domiciled  

Property and Casualty 
& Specialty Reinsurance

Renaissance
Reinsurance Ltd.*

RenaissanceRe
Specialty U.S. Ltd.**

DaVinci
Reinsurance Ltd.*

Top Layer
Reinsurance Ltd.

Renaissance 
Reinsurance of Europe

Renaissance 
Reinsurance U.S. Inc.

Lloyd’s

RenaissanceRe
Syndicate 1458

Ventures

RenaissanceRe
Ventures Ltd.

Renaissance
Underwriting 
Managers, Ltd. 

RenaissanceRe
Medici Fund Ltd.

Upsilon 
Reinsurance Fund 
Opportunities Ltd.

*   Also operates a branch licensed in Singapore.

**  Bermuda licensed with business writ ten through a Connecticut 

licensed reinsurance intermediary broker af filiate.

(Lloyd’s Syndicate)

*   As at December 2, 2016.

*



  
Source: Lloyd’s Annual Report 2015

THE LLOYD’S MARKET

  

Lloyd’s began 328 years ago, in Edward Lloyd’s coffee house in the 

City of London, as the place where ship owners met those with the 

capital to insure their ships and cargo. Lloyd’s has been protecting 

business and trade ever since, becoming the world leading market  

for specialist property and casualty.

 This dynamic market brings together underwriters who provide 

insurance coverage with brokers seeking the best insurance for their 

clients. Business at Lloyd’s is still most often undertaken face-to-face  

in the busy underwriting room, where the subscription market enables 

different syndicates to take a share of the same risk.

 Lloyd’s offers a unique concentration of expertise and talent, backed by 

strong financial ratings and international licences. Its strength lies in the 

diversity and expertise of the managing agents working at Lloyd’s, 

supported by capital from across the world.

 The Lloyd’s market provides a wide range of distribution channels for 

managing agents (who manage syndicates) to access specialist business, 

primarily through brokers, coverholders and service companies.

 Lloyd’s remains true to its original aim of helping clients face their 

business challenges and setbacks with resilience.

   Members – Providing the capital 

  Syndicates – Writing the insurance 

  Managing Agents – Managing the syndicates 

 Brokers – Lloyd’s is a broker market 

  Coverholders – Offering local access to Lloyd’s

 The Corporation of Lloyd’s (the Corporation) oversees the market, 

provides processing services and promotes the Lloyd’s brand. This 

includes the management of Lloyd’s network of international licenses. 

The Corporation reviews and agrees business plans, monitors 

compliance against Lloyd’s minimum standards and evaluates 

syndicates’ performance against their plans. Syndicates can only 

underwrite in accordance with their agreed business plans.

 

 

 

Business Flow 

Policyholder

Capital Flow 

MembersManaging Agents
Syndicates

The Lloyd’s Market

The Corporation of Lloyd’s

Distribution
Channel
Brokers
Coverholders

-
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LLOYD’S TOTAL GROSS WRITTEN PREMIUM 
(GBP in billions)

LLOYD’S MARKET STATISTICS 2015 
Source: Lloyd’s Annual Report 2015

– 4,008 coverholders

– 84 syndicates

– 242 brokers

– Gross written premium of £26.7b

– Pre-tax profit of £2.1b 

– Combined ratio of 90%

– Return on capital 9.1%
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LLOYD’S CLASS BREAKDOWN

Reinsurance 32%

Property 26%

Casualty 22%

Marine 9%

Energy 5%

Motor 4%

Aviation 2%

 



 Lloyd’s capital structure, often referred to as the Chain of 

Security, provides excellent financial security to policy 

holders and capital efficiency members. The Chain of 

Security provides the financial strength that ultimately 

backs insurances policies written at Lloyd’s and the 

common security that underpins the market’s ratings 

and licence network.

 Lloyd’s Chain of Security has three links: 

 

  

Syndicate Level Assets 

All premiums received by syndicates are held in trust  

as the first resource for paying policyholders’ claims. 

Until all liabilities have been accounted for, no profits 

can be released.

 Members’ Fund at Lloyd’s 

Each member, whether corporate or individual, must 

provide sufficient capital to support their underwriting 

at Lloyd’s.

 Lloyd’s Central Assets 

The central assets are available, at the discretion of  

the Council of Lloyd’s, to meet any valid claim that 

cannot be met from the resources of any members 

further up the chain. 

THE LLOYD’S CHAIN OF SECURITY

Several
Assets

First Link

Second Link

Third LinkMutual 
Assets

Syndicate Level Assets 
£46,191m 

Members’ Funds at Lloyd’s  
£17,840m

Central Fund £1,658m  
Corporation  £105m

Callable  
Layer  
£822m

Subordinated Debt/  
Securities £882m

Source: Lloyd’s Annual Report 2015

Reinsurance 32%

Property 26%

Casualty 22%

Marine 9%

Energy 5%

Motor 4%

Aviation 2%

 



Bryan Dalton
Senior Vice President 
and Active Underwriter
bmd@renre.com
Tel: +44 (0)20 7074 3795
Mobile: +44 (0)78 8003 2270

Alex Shepherd
Head of Property
ahs@renre.com
Tel: +44 (0)20 7074 3762
Mobile: +44 (0)77 4702 5755

Jaymin Desai
Property Treaty Underwriter
jkd@renre.com
Tel: +44 (0)20 7074 3760
Mobile: +44 (0)75 5700 3287

Maureen Higgins 
Property Underwriter
mrh@renre.com
Tel: +44 (0)20 7074 3783
Mobile: +44 (0)75 0005 5812

Sam Lee 
Property Underwriter
swl@renre.com
Tel: +44 (0)20 7074 3769
Mobile: +44 (0)75 5711 1079

Richard Marks 
Property D & F Underwriter
rxm@renre.com
Tel: +44 (0)20 7074 3741
Mobile: +44 (0)77 7567 6150

Brian McCarthy
Property Underwriter
bmc@renre.com
Tel: +44 (0)20 7074 3824
Mobile: +44 (0)74 4691 4803

Sudhir Modhvadia
Property D & F Underwriter
sam@renre.com
Tel: +44 (0)20 7074 3848
Mobile: +44 (0)78 2401 6476

John Paul O’Leary
Property Treaty Underwriter
jpo@renre.com
Tel: +44 (0)20 7074 3765
Mobile: +44 (0)77 9560 6852

UNDERWRITING CONTACTS





RenaissanceRe Syndicate 1458 at Lloyd’s is managed by RenaissanceRe Syndicate Management Limited, company 

number 1120384, incorporated in England and Wales, whose registered office and principal place of business is  

18th Floor, 125 Old Broad Street, London, EC2N 1AR. RenaissanceRe Syndicate Management Limited is authorised 

by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential  

Regulation Authority.

renre.com/lloyds

RENAISSANCERE SYNDICATE 1458

Lloyd’s Address:
Box 282  
Lloyd’s of London 
One Lime Street
London, EC3M 7HA
U.K.

RenaissanceRe Syndicate 1458:
125 Old Broad Street
London, EC2N 1AR
U.K. 
Tel: +44 (0)20 7283 2646


