
 

 

Product Profile 
 

This information is intended for insurance brokers and other insurance professionals. 

 

Insuring a fund's various liabilities with individual products from a variety of insurance 
companies can lead to a major headache when seeking to allocate responsibility between 
insurance companies.  Problems can also arise because of differences between the policies 
terms, conditions, limits and retentions.  Coverage gaps adding to the complexity and 
expense of handling a claim.  To combat the problem, AIG offers a single comprehensive 
'umbrella' product for investment managers, advisors and funds. 

Covers 

• Four insuring clauses cover: 

• Entity civil liability and defence costs  

• Crime - direct financial losses suffered as a result 
of employee infidelity or third party crimes 

• Includes cover for costs incurred for which the 
insured person is liable 

• Automatic cover for defamation claims 

 

Cover Extensions 

• Automatic vicarious liability cover 

• Emergency costs of up to 10% of the limit of 
liability without the insurer's prior consent 

• Bilateral discovery period offered as standard if the 
policy is not renewed 

• Kidnap response costs if an insured person is 
kidnapped, hijacked or wrongfully detained  

• Costs of verifying, reconstituting or removing 
computer programs which have given rise to a 
payment under the policy 

 

 

 

Insured 

• Automatic cover for approved persons, outside 
entity directors, domestic partners, administrators, 
and executors.   

• Automatic new fund and subsidiary cover, provided 
the fund or subsidiary in question meets pre-
determined criteria 

 

Policy Form and Limit 

Full retroactive cover is available.  Policy limits up to 
$25,000,000. 

 

 

 

 

 

 
Scope and terms are subject to the terms and 
conditions of the policy.  A specimen policy is 
available on request. 
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London 
58 Fenchurch Street 
London EC3M 4AB 
Tel: 020 7954 7000  

Belfast 
Forsyth House, Cromac Sq 
Belfast BT2 8LA 
Tel: 02890 726002 

Birmingham 
Embassy House,  
60 Church Street 
Birmingham B3 2DJ 
Tel: 0121 236 9471 

Bristol 
Ten Victoria Street 
Bristol BS1 6BN 
Tel: 0117 329 1065 

Chelmsford 
Victoria House 
4th Floor, Victoria Road 
Chelmsford, Essex CM1 1JR 
Tel: 01245 707 400 

Croydon 
2-8 Altyre Road, Croydon 
Surrey CR9 2LG 
Tel: 020 8681 2556 

Glasgow 
Centenary House 
69 Wellington St 
Glasgow G2 6HJ 
Tel: 0141 303 4400  

Leeds 
5th Floor Gallery House 
123-131 The Headrow 
Leeds LS1 5RD 
Tel: 0113 242 1177  

Manchester 
4th Floor, 201 Deansgate 
Manchester M3 3NW 
Tel: 0161 832 8521 

Newcastle 
Suite 442, 4th Floor,  
Collingwood House 
38 Collingwood Street 
Newcastle upon Tyne NE1 1JF 
Tel: 0191 206 4091 

Reading 
Soane Point, 6-8 Market Pl 
Reading RG1 2EF 
Tel: 0118 964 2600 
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www.aig.com 

American International Group, Inc. (AIG) is a leading international insurance organisation serving customers in more than 130 countries and 
jurisdictions.  AIG is the marketing name for the worldwide property-casualty, life and retirement, and general insurance operations of 
American International Group, Inc.   

This material is for information purposes. Products and services are written or provided by subsidiaries or affiliates of American International 
Group, Inc. and may not be available in every jurisdiction. For additional information, please visit our website at www.aig.com.   

Registered in England: company number 1486260. Registered address: The AIG Building, 58 Fenchurch Street, London EC3M 4AB 

AIG Europe Limited is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential 
Regulation Authority. 
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Broker Facts 
 

Single policy wording Avoids the problems of allocating liability between insurers, different 
policy limits, definitions, exclusions, retentions and conditions.  
Reduces the risks of any gaps in cover. 

Comprehensive 
insuring clauses 

Cover for professional indemnity and directors and officers civil 
liabilities and crime for the investment manager and funds.  In 
addition, standard cover for the insured person extends to 
employment practice violations and defamation. 

Emergency costs Up to 10% of the limit of liability if the insurer's prior consent cannot 
be obtained. 

Advancement of 
defence costs (as 
case proceeds not 
just when it ends) 

Important for the individual insured to ensure their personal assets 
are not at stake. 

Bilateral discovery 
period 

Gives peace of mind to those who retire that they have cover for the 
primary limitation period in respect of liabilities incurred while they 
acted in an insured capacity. 

Risk management 
services 

Pre-loss regulatory and governance advice and post-loss public 
relations expenses. 

Kidnap response 
costs 

Payable if an insured person is kidnapped, hijacked or wrongfully 
detained. 

Automatic new fund 
and subsidiary cover 

Provided the fund or subsidiary in question meets pre-determined 
criteria. 

Fewer exclusions Investment banking, market abuse, money laundering and market 
fluctuation exclusions deleted.  War and terrorism exclusion deleted 
for insuring clauses 1-3 and diluted for insuring clause 4. 
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