
Elite Investment Management 
Insurance 

Who does it protect?

Providing a professional service to
clients is an important part of any
business’ operations. All companies
strive to do this with the utmost 
integrity professionalism. Unfortunately, 
and at times unintentionally, this is not 
always the case. 

Financial institutions can be affected
by litigation against their management
team, board of directors and company.
They may need to compensate clients
for errors and oversights that occur.
All of which can be costly distractions
for the business.

Our products are created to protect
the following;
• Investment advisers and consultants
• Wealth management firms
• Mutual funds, exchange traded funds, 

and closed-end funds
• Hedge funds
• Funds of funds
• Property Funds 

What does it cover?

• The directors and officers 
of investment management 
companies for claims arising from 
wrongful acts in their management 
or stewardship of the company 
 

• The directors and officers of an 
investment fund for claims arising 
in relation to the management of 
the fund

• The company and its employees 
from claims related to their failure 
to perform professional services or 
errors or omissions related to those 
services

• Preservation of limit for AIFMD 
claims 

What limits do we offer?

We offer policy limits of up to £20m.
 
Benefits of cover

• Protection from theft with a broad 
definition of crime cover

• Additional limits for non-executive 
directors for non-indemnifiable losses

• Outside directorship cover and 
unlimited lifetime cover for retired 
directors and officers

• Tax liability cover for insured persons 
in the event of personal liability as a 
result of company insolvency

• Preservation of limit of liability for 
alternative investment funds

• Cover for civil fines and penalties 
against insured persons where 
insurable by law

• Cyber breach notification costs and 
property management services cover 
both available as optional  extensions
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Trading beyond a client’s instructions How would Chubb respond?

An investment management company traded outside the scope of the
instructions issued by their clients;
One client’s account was unintentionally operated without six agreed futures
contracts, which impacted nearly 180 traded contracts. The account lost a
considerable amount of profit because of the negligent oversight.
A second client’s account was managed at a lower level of exposure than they
had requested. The Investment Management Agreement in place had been
misinterpreted. Over 18 months the account produced lower profits.

Consequence
In order to compensate the client, the company reduced their fees.

Because the Chubb policy included 
cover specifically for the mitigation of 
losses that their client sustained, we 
were able to reimburse our assured for 
the compensation paid to the client.

Defence costs following an investigation How would Chubb respond?

A number of directors and officers were named in a long term SEC investigation
into trade allocations across various hedge funds managed by the company.
The investigation centred on a potential conflict of interest concerning these
allocations across funds based in the UK, US and Bahamas.

Consequence
As a result a fine was issued against the individual directors and officers.

The Chubb policy included specific 
D&O cover so the insured was able to 
claim for the advance defence costs 
linked to the investigation.

Why choose Chubb?

Recognised market leader.
We have a dedicated and highly
experienced underwriting team with
a vast amount of knowledge on the
various exposures facing all types of
financial institutions.

Multinational capability.
Chubb’s worldwide network can
provide local cover for multinational
operations or companies with
multinational exposures.

Award-winning claims service.
Our claims team is consistently
recognised as the best in the business.
We handle all claims in-house and
clients have a single loss adjuster to
liaise with throughout the process. 

Contact us

Our policies are available through
brokers, for any other enquiries contact: 

London
Ryan Bloomfield
Senior Underwriter
0207 073 4333
rbloomfield@chubb.com

James Watts
Underwriter
0207 073 4332
jwatts@chubb.com

Sam Price
Assistant Underwriter
0207 173 7770
sam.price@chubb.com

Marie-Ange Rosnet
Assistant Underwriter
0207 073 4312
marosnet@chubb.com

Harriet Westlake
Assistant Underwriter
0207 073 4311
hwestlake@chubb.com

UK Regions
Antony Statham
Regional FI Manager
0161 242 4011 
astatham@chubb.com

How Chubb cover responds
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All content in this material is for general information purposes only. It does not constitute personal advice or a  recommendation to any individual or business of any product or service. Please 
refer to the policy documentation issued for full terms and conditions of coverage. Chubb European Group Limited registered number 1112892 registered in England
& Wales with registered office at 100 Leadenhall Street, London EC3A 3BP. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority. Full details can be found online at https://register.fca.org.uk

IMPORTANT NOTICE: In order to prepare for the UK’s exit from the European Union, Chubb is making certain changes.  It is currently anticipated that during 2018 Chubb European Group 
Limited will convert to a public limited company, when it will be known as Chubb European Group Plc.  It is then proposed that the company converts into the legal form of a European Company 
(Societas Europaea), when it will be known as Chubb European Group SE. The company will still be domiciled and have its registered office at the same address in England and will remain 
authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.   

To stay up to date with our Brexit preparations and for more information about what it means for you, refer to our website at chubb.com/brexit


